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PART |: STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022

Z in million (except per share data)

Particulars Quarter ended Half Year ended Year ended
30 September | 30 June 2022 | 30 September | 30 September | 30 September | 31 March 2022
2022 (Unaudited) 2021 2022 2021 (Audited)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Revenue from operations 7,448.32 6,857.24 5,908.73 14,305.56 11,582.54 24,323.86
Other income :

Net unrealised gain on investments carried at fair value - 6.12 21.39 4.20 42.99 50.67

through profit and loss

Bank interest, dividend income and realised gain on 77.40 57.67 51.87 135.07 91.18 210.25

mutual fund investments

Others (Refer note 4) 17.50 95.22 37.50 112572 97.95 187.17
Total income 7,543.22 7,016.25 6,019.49 14,557.55 11,814.66 24,771.95
Expenses
Employee benefits expense 4,964.43 4,528.22 3,989.37 9,492.65 7,747.19 16,105.99
Finance costs (Refer note 5) 70.31 63.43 38.56 133.74 78.66 193.95
Depreciation and amortisation expense 327.41 310.23 290.93 637.64 577.39 1,196.14
Net loss on investments carried at fair value through profit 1.92 - C = - =
and loss
Other expenses 1,102.26 997.29 878.77 2,099.55 1,813.60 3,832.41
Total expenses 6,466.33 5,899.17 5,197.63 12,363.58 10,216.84 21,328.49
Profit before share of equity accounted investees and tax 1,076.89 1,117.08 821.86 2,193.97 1,597.82 3,443.46
Share of profit of equity accounted investees {net of tax) 14.36 3.77 - 18.13 - 1.98
Profit before tax 1,091.25 1,120.85 821.86 2,212.10 1,597.82 3,445.44
Tax expense
Current tax 280.81 281.09 183.52 561.90 433.59 836.11
Deferred tax openefit (25.21) (36.83) (12.66) (62.04) (89.23) (153.10)
Total tax expense 255.60 244.26 170.86 499.86 344.36 683.01
Profit for the period/year 835.65 876.59 651.00 1,712.24 1,253.46 2,762.43
Other comprehensive income
Items that will not be reclassified subsequently to profit or|
loss

Remeasurements of defined benefit plans - gain/(loss) (56.54) (2.70) (67.10) (59.24) (52.85) (75.00)
Income tax on items that will not be reclassified 19.12 0.75 23.85 19.87 18.87 25157
subsequently to profit or loss
Items that will be reclassified subsequently to profit or loss

Exchange differences on translation of financial (68.13) (14.98) (64.99) (83.11) 12.50 13.51

statements of foreign operations

Effective portion of gains/(losses) on hedging instruments (42.7) (66.72) 31.52 (109.43) (10.87) 20.17

in cash flow hedges
Income tax on items that will be reclassified subsequently 12.93 17.51 (11.01) 30.44 3.80 (6.94)
to profit or loss
Total other comprehensive income/(losses) (135.33) (66.14) (87.73) (201.47) (28.55) (22.69)
Total comprehensive income for the period/year 700.32 810.45 563.27 1,510.77 1,224.91 2,739.74
Profit attributable to

Owners of the Company 834.80 854.28 651.00 1,689.08 1,253.46 2,742.33

Non-controlling interests 0.85 22.31 - 23.16 - 20.10
Profit for the period/year 835.65 876.59 651.00 1,712.24 1,253.46 2,762.43
Other comprehensive income attributable to

Owners of the Company (132.11) (58.74) (87.73) (190.85) (28.55) (28.14)

Non-controlling interests (3.22) (7.40) - (10.62) - 5.45
Other comprehensive income for the period/year (135.33) (66.14) (87.73) (201.47) (28.55) (22.69)
Total comprehensive income attributable to

Owners of the Company 702.69 795.54 563.27 1,498.23 1,224.91 2,714.19

Non-controlling interests (2.37) 14.91 - 12.54 - 25.55
Total comprehensive income for the period/year 700.32 810.45 563.27 1,510.77 1,224.91 2,739.74
Paid up equity capital (face value % 10 per share) 2,699.53 2,700.97 2,696.18 2,699.53 2,696.18 2,700.17
Other equity 10,395.50
Earnings per equity share (face value per share ¥ 10
each)*

Basic 3.09 3.16 2.42 6.25 4.66 10.17

Diluted 3.06 3.13 2.39 6.18 4.60 10.05
*EPS are not annualised for the interimm periods.
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[} PART Il: SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
Z /n million
Sr |Particulars Quarter ended Half Year ended Year ended
No 30 September | 30 June 2022 | 30 September | 30 September | 30 September | 31 March 2022
2022 (Unaudited) 2021 2022 2021 (Audited)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
1 |Segment revenue
Americas 2,829.87 2,702.14 2,395.58 5,532.01 4,733.80 9,513.63
UK & Europe 3,355.74 2,835.19 2,512.83 6,190.93 4,855.45 10,226.38
Rest of the World 3,992.87 3,993.27 3,153.45 7,986.14 5,956.01 13,121.21
Total 10,178.48 9,530.60 8,061.86 19,709.08 15,545.26 32,861.22
Less : Inter segment revenue 2,730.16 2,673.36 2,153.13 5,403.52 3,962.72 8,537.36
Revenue from operations 7,448.32 6,857.24 5,908.73 14,305.56 11,582.54 24,323.86
2 |Segment results - Profit before tax
and interest
Americas 686.99 77412 630.03 1,461.11 1,413.68 2,514.27
UK & Europe 559.44 499.38 337.22 1,058.82 521.39 1,634.75
Rest of the world 433.24 535.21 415.45 968.45 844.46 2,004.90
Total 1,679.67 1,808.71 1,382.70 3,488.38 2,779.53 6,153.92
Less:
- Finance costs 70.31 63.43 38.56 133.74 78.66 193.95
- Other unallocable expenditure (net of 532.47 628.20 522.28 1,160.67 1,103.05 2,516.51
unallocable income)
Profit before share of equity 1,076.89 1,117.08 821.86 2,193.97 1,597.82 3,443.46
accounted investees and tax
Share of profit of equity accounted 14.36 3.77 - 18.13 - 1.98
investees (net of tax)
Profit before tax 1,091.25 1,120.85 821.86 2,212.10 1,697.82 3,445.44
3 |Segment assets
Americas 1,782.80 1,560.68 1,187.47 1,782.80 1,187.47 1,264.74
UK & Europe 2,689.32 2,097.67 1,834.51 2,689.32 1,834.51 1,774.06
Rest of the World 1,355.58 1,222.62 1,225.86 1,355.58 1,225.86 1,490.94
Total 5,827.70 4,880.97 4,247.84 5,827.70 4,247.84 4,529.74
Unallocated assets 18,577.93 19,379.55 16,943.60 18,577.93 16,943.60 18,831.73
Total assets 24,405.63 24,260.52 21,191.44 24,405.63 21,191.44 23,361.47
4 |Segment liabilities
Americas 234.1 189.45 213.40 2341 213.40 304.85
UK & Europe 1,188.99 1,288.28 739.79 1,188.99 739.79 1,071.15
Rest of the World 383.70 276.36 497.26 383.70 497.26 339.33
Total 1,806.80 1,754.09 1,450.45 1,806.80 1,450.45 1,716.33
Unallocated liabilities 8,486.38 8,420.09 7,002.49 8,486.38 7,002.49 8,395.00
Total liabilities 10,293.18 10,174.18 8,452.94 10,293.18 8,452.94 10,110.33
a Segment assets other than trade receivables, unbilled revenue and contract assets, and segment liabilities other than unearned revenue and
advance to customers used in the Company's business are not identified to any reportable segments, as these are used interchangeably|
between segments.
b  The cost incurred during the year to acquire Property, plant and equipment and Intangible assets, Depreciation/Amortisation and non-cash

expenses are not attributable to any reportable segment.
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]
PART lll: CONSOLIDATED BALANCE SHEET

& in million

As at 31 March 2022
30 September (Audited)
2022
A |ASSETS
1 |Non-current assets
a. |Property, plant and equipment 1,933.64 1,936.72
b. |JRight-of-use assets 2,091.84 2,503.32
c. |Capital work-in-progress 17.22 4.09
d. |Goodwill 2,174.40 1,678.66
e. |Other intangible assets 540.95 289.77
f. |Intangible assets under development 40.55 -
g. |Equity accounted investees 222.64 216.14
h. |Financial assets
Investments 0.40 0.42
Other financial assets 838.69 538.83
i. |Income tax assets (net) 340.41 279.59
j. |Deferred tax assets (net) 793.76 763.83
k. |Other non-current assets 8.37 8.50
9,002.87 8,219.87
2 |Current assets
a. |Financial assets
Investments 1,054.91 1,075.68
Trade receivables
Billed 3,982.13 3,714.47
Unbilled 1,350.70 695.41
Cash and cash equivalents 3,241.36 3,420.63
Other balances with banks 4,632.20 5,507.34
Other financial assets 238.23 279.73
b. |Other current assets 903.23 448.34
15,402.76 15,141.60
TOTAL ASSETS 24,405.63 23,361.47
B |EQUITY AND LIABILITIES
Equity
a. |Equity share capital 2,699.53 2,700.17
b. |Other equity 11,219.79 10,395.50
Equity attributable to owners of the Company 13,919.32 13,095.67
Non-controlling interest 193.13 155.47
Total equity 14,112.45 13,251.14
Liabilities
1 |Non-current liabilities
a. |Financial liabilities
Borrowings 3.48 18.65
Lease liabilities 1,483.22 1,833.95
Other financial liabilities 813.01 926.77
b. |Provisions 341.67 254.29
c. |Deferred tax liabilities (net) 24.51 0.07
2,665.89 3,033.73
2 |Current liabilities
a. |Financial liabilities
Borrowings 4.54 7.15
Lease liabilities 372.66 412.51
Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises 2.27 5.70
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 1,420.16 1,366.60
Other financial liabilities 2,213.56 1,899.28
b. |Other current liabilities 2,554.17 2,421.04
c. |Provisions 673.91 658.45
d. |Income tax liabilities (net) 386.02 305.87
7,627.29 7,076.60
TOTAL EQUITY AND LIABILITIES 24,405.63 23,361.47
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Notes:

il The above unaudited consolidated financial results have been reviewed by the Audit Committee and thereafter approved and taken on record by the Board
of Directors in their meetings held on 18 October 2022 and 19 October 2022 respectively. These unaudited consolidated financial results have been
prepared in accordance with the Indian Accounting Standards ("ind-AS") as specified under Section 133 of the Companies Act, 2013 read with the
applicable rules as amended from time to time and the provisions of Companies Act, 2013.

2  The Statutory auditors of the Company have conducted a limited review of the above unaudited consolidated financial results of the Company for the

quarter and half year ended 30 September 2022. An unqualified opinion has been issued by them thereon.

3  Standalone information:

Sr No |Particulars Quarter ended Half Year ended Year ended
30 September | 30 June 2022 | 30 September | 30 September | 30 September | 31 March 2022
2022 (Unaudited) 2021 2022 2021 (Audited)
{(Unaudited) (Unaudited) (Unaudited) (Unaudited)
a Revenue from operations 3,575.70 3,547.93 2,904.95 7,123.63 5,438.82 11,809.88
b Profit before tax 870.19 950.57 639.85 1,820.76 32751574 2,765.72
C] Net profit for the period/year 658.18 736.84 524.31 1,395.02 1,047.76 2,381.20
d Other comprehensive income/(losses) (58.16) (40.35) (22.74) (98.51) (41.05) (38.94)
e Total comprehensive income for the 600.02 696.49 501.57 1,296.51 1,006.71 2,342.26
period/year 0
4  Details of foreign exchange gain included in above results:
Particulars Quarter ended Half Year ended Year ended
30 September | 30 June 2022 | 30 September | 30 September | 30 September | 31 March 2022
2022 (Unaudited) 2021 2022 2021 (Audited)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Foreign exchange gain included in other income 4.66 42.58 29.86 47.24 80.94 129.78
5 Details of finance costs:
Particulars Quarter ended Half Year ended Year ended
30 September | 30 June 2022 | 30 September | 30 September | 30 September | 31 March 2022
2022 (Unaudited) 2021 2022 2021 (Audited)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Finance cost on unwinding of financial instruments 52.36 50.45 30.37 102.81 61.22 162.80
as per Ind-AS
Interest expense on working capital toan, term loan 17.95 12.98 8.19 30.93 17.44 37:55]
and other bank interest
Total finance costs 70.31 63.43 38.56 133.74 78.66 193.95

6 The consolidated results of the Company are available on the Company’s website, www.kpit.com and also on the website of the BSE Limited,
www.bseindia.com and National Stock Exchange of India Limited, www.nseindia.com, where the shares of the Company are listed.

Effective 1 October 2021, the Company had acquired controlling stake in PathPartner Technology Private Limited ("PathPartner"). During the current

quarter, the purchase price allocation and the related identification and measurement of identifiable intangible asset acquired in a business combination is

completed.

8 The Indian Parliament had approved the Code on Social Security, 2020 which could impact the contributions by the company towards Provident Fund and
Gratuity. The effective date from which the changes are applicable is yet to be notified. The Company will complete its evaluation and will give appropriate
impact in the financial results in the period in which, the Code and related rules become effective.

9 Consolidated statement of cash flows is attached in Annexure A.

Place: Pune
Date: 19 October 2022

For and on behalf of the Board of Directors of

KPIT TECHNOLOGIES LIM{@
!

e

(
Kushoka

CEQ & r\'ﬁ.jmaging Director

DIN: 00076190
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ANNEXURE A: CONSOLIDATED STATEMENT OF CASH FLOWS

Z in million

Particulars Half Year ended Year ended
30 September 30 September 31 March 2022
2022 2021 (Audited)
(Unaudited) (Unaudited)

CASH FLOW FROM OPERATING ACTIVITIES
Profit for the period/year 1,712.24 1,253.46 2,762.43
Adjustments for:
Tax expense 499.86 344.36 683.01
Depreciation and amortisation expense 637.64 BiAt3g 1,196.14
Interest expense 133.74 78.66 193.85
Interest income (119.60) (86.87) (194.33)
Dividend income (1.98) (1.97) (3.60)
Property, plant and equipments and other intangible assets written off 8.47 - 126.19
Net loss/(profit) on disposal of property, plant and equipments - 12.90 (0.72)
Unrealised gain on investment carried at fair value through profit and loss (net) (4.20) (42.99) (50.67)
Realised gain on investment carried at fair value through profit and loss (18.34) (7.79) (26.51)
Provision for doubtful debts and advances (net) (14.15) (32.11) (112.92)
Bad debts written off 31.05 27.40 68.57
Share based compensation expenses 60.34 44.92 87.97
Net unrealised foreign exchange loss (63.21) 5.10 13.76
Impairment loss - - -
Gain on sale of investment in an associate (18.86) - -
Others (25.58) 40.94 20.16
Operating profit before working capital changes 2,817.42 2,213.46 4,763.43
Adjustments for changes in working capital:
Trade receivables (846.48) (354.02) (370.16)
Other financial assets, loans and other assets (461.07) (55.49) (23.51)
Trade Payables (32.33) 155.28 (19.95)
Other financial liabilities, provisions and other liabilities 19.41 806.29 1,288.34
Cash generated from operations 1,496.95 2,765.52 5,638.15
Taxes paid (net) (454.74) (312.77) (888.25)
Net cash generated from operating activities (A) 1,042.21 2,452.75 4,749.90
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and intangible assets (675.72) (339.50) (686.04)
Proceeds from sale of property, plant and equipment - 0.64 0.95
Acquisition of subsidiary (314.38) - (626.04)
Acquisition of non-controlling interest - (231.83) (231.83)
Investment in mutual fund (1,750.00) (1,070.00) (2,625.34)
Proceeds from sale of investment in mutual fund 1,788.82 1,030.91 2,865.17
Proceed from sale of investments carried at fair value through profit and loss 5.46 41.31 69.11
Investment in equity accounted investees - (217.86) (214.16)
Proceeds from sale of investment in an associate 19.13 - -
Interest received 103.58 36.1 140.26
Dividend received - 1.91 3.60
Fixed deposits with banks (net) having maturity over three months 562.76 (1,217.61) (1,719.73)
Net cash used in investing activities (B) (260.35) (1,965.92) (3,024.05)
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term loan from banks (1.88) (1.71) (3.50)
Repayment of long term loan from other than banks (15.00) (1.87) (1.87)
Payment of lease liabilities (254.35) (251.27) (515.58)
Proceeds from working capital loan 542.86 1,034.87 1,801.39
Repayment of working capital loan (542.86) (1,034.87) (1,801.39)
Payments for shares purchased by Employee Welfare Trust (228.43) - -
Proceeds from shares issued by Employee Welfare Trust 6.81 16.02 27.45
Dividend paid (499.83) (403.91) (741.30)
Interest and finance charges paid (31.84) (18.37) (31.86)
Net cash used in financing activities (C) (1,024.52) (661.11) (1,266.66)
Exch'ange differences on translation of foreign currency cash and cash equivalents 20.82 0.1 8.12
Net increase/(decrease) in cash and cash equivalents (A + B + C + D) (221.84) (174.17) 467.31
Cash and cash equivalents at close of the period/year 3,241.36 2,683.53 3,420.63
Cash and cash equivalents at beginning of the period/year 3,420.63 2,857.70 2,857.70
Cash and cash equivalents on account of acquisition of subsidiary 42.57 2 95.62
Cash surplus/(deficit) for the period/year (221.84) (174.17) 467.31
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Chartered Accountants
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Mundhwa Road, Ghorpadi,

Pune - 411001, India

Limited Review Report on unaudited consolidated financial results of KPIT
Technologies Limited for the quarter ended 30 September and year-to-date
results for the period from 1 April 2022 to 30 September 2022 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of KPIT Technologies Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of KPIT
Technologies Limited (“the Parent”), and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) and its share of the net profit after tax and total comprehensive income of
its joint venture for the quarter ended 30 September 2022 and year-to-date results for the period from
1 April 2022 to 30 September 2022 (“the Statement”), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
1) KPIT Technologies Limited (Parent)

Subsidiaries

2) KPIT Technologies (UK) Limited

3) KPIT (Shanghai) Software Technology Co. Limited

4) KPIT Technologies Netherland B.V.

5) KPIT Technologies GmbH

6) KPIT Technologias Ltda (erstwhile Microfuzzy KPIT Technologia Ltda)
7) Microfuzzy Industrie-Elektronic GmbH

8) KPIT Technologies Limited GK

9) KPIT Technologies Inc.

10) KPIT Technologies Holding Inc.

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converled into BS R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limiled Liabiliy F ip with LLP Registration No. AAB-8181) wilh effect from Oclober 14, 2013 Genter. Westem Express Highwav. Gorepaon (Eas?). Mumbai - 400062
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11) ThaiGerTec Co., Limited

12) PathPartner Technology Private Limited (with effect from 1 October 2021)
13) PathPartner Technology Inc. (with effect from 1 October 2021)

14) PathPartner Technology GmbH (with effect from 1 October 2021)

15

Somit Solutions (UK) Limited (with effect from 1 June 2022)

16) Somit Solutions Inc. (with effect from 1 June 2022)

17) KPIT Technologies Employee Welfare Trust (ESOP trust)

18) KPIT Technologies S.A.S (with effect from 23 September 2022)

Joint Venture

19) FMS Future Mobility Solutions GmbH (with effect from 28 September 2021)

5.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

The Statement includes the interim financial information of two Subsidiaries which have not been
reviewed, whose interim financial information reflect total assets of Rs. 189.81 million as at 30
September 2022 and total revenues of Rs. 110.15 million and Rs. 146.87 million, total net profit after
tax of Rs. 39.98 million and Rs. 53.31 million and total comprehensive income of Rs. 39.98 million
and Rs 53.31 million, for the quarter ended 30 September 2022 and for the period from 1 April 2022
to 30 September 2022 respectively, and cash outflows (net) of Rs. 20.17 million for the period from 1
April 2022 to 30 September 2022, as considered in the Statement. The Statement also includes the
Group's share of net profit after tax of Rs. 14.36 million and Rs. 18.13 million and total comprehensive
income of Rs. 14.36 million and Rs. 18.13 million, for the quarter ended 30 September 2022 and for
the period from 1 April 2022 to 30 September 2022 respectively as considered in the unaudited
consolidated financial results, in respect of one joint venture, based on its interim financial information
which has not been reviewed. According to the information and explanations given to us by the
Parent's management, these interim financial information are not material to the Group.

Our conclusion is not modified in respect of this matter.

ForBSR&Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

r\w/

Swapnil Dakshindas
- Partner

Pune Membership No.: 113896
19 October 2022 UDIN:22113896BAFKOK5373



