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Limited review report on unaudited quarterly consolidated financial results and consolidated
year-to-date results of KPIT Technologies Limited pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of KPIT Technologies Limited (Erstwhile KPIT Engineering Limited)

1. Wehavereviewed the accompanying Statement of unaudited consolidated financial results of KPIT
Technologies Limited (Erstwhile KPIT Engineering Limited) (“the Parent™) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group™), and its share of the net loss
after tax and total comprehensive loss of its joint venture for the quarter ended 30 September 2019
and year to date results for the period from 1 April 2019 to 30 September 2019 (“the Statement™),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations’).
Attention is drawn to note 9 to the statement, which mentions that the consolidated figures for the
corresponding quarter ended 30 Septermnber 2018 and the corresponding period from 1 April 20138
to 30 September 2018, as reported in these financial results have been approved by the Parent’s
Board of Directors, but have not been subjected to an audit or limited review for the reasons
mentioned in Note 9 to the consolidated financial results.

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347, prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Wi~ nln~ performed procedures in accordance with the circular issued by the SEBI under Regulation
“the Listing Regulations, to the extent applicable.

1
B S R & Co {a partnership firm with Registered Office:
Registration No. BA61223) converted into 5th Floor, Lodha Excelus
B S R & Co. LLP {a Limited Liability, Partnership Apelle Mills Compound
with LLP Registration No, AAB-B181) N. M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011, Indiz



BSR&Co. LLP

Limited review report on unaudited quarterly consolidated financial results and consolidated
vear-to-date results of KPIT Technologies Limited pursnant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Centinued)

4. The Statement includes the results of the following entities:

a)
b)
c)
d)
e)

KPIT Technologies (UK) Limited

KPIT (Shanghai) Software Technology Co. Limited, China

KPIT Technologies Netherland B. V.

Impact Automotive Solutions Limited

KPIT Solutions GmbH, Germany

Microfuzzy KPIT Technologia Ltda, Brazil

Microfuzzy Industrie-Elektronic GmbH

KPIT Technologies Limited GK (Japau}) (formed on 2 April 2018)
KPIT Technologies Inc, USA (formed on 3 April 2018)

KPIT Technologies Holding Inc, USA (formed on 6 September 2018)
KPIT Technologies PTE Limited (Singapore) (formed on 21 November 2018)
ThaiGer Tec Co Limited, Thailand (with effect from 1 April 2019)

m) Yantra Digital Services Private Limited (Joint venture)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,

ding the manner in which it is to be disclosed, or that it contains any material misstatement.
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6. The Statement includes the financial information of one subsidiary which has not been reviewed,
whose financial information reflect total assets of INR 804.37 million as at 30 September 2019 and
total revenue of INR 77.70 million and INR 325.23 million, total net profit after tax of INR 20.18
million and INR 181.32 million and total comprehensive income of INR 20.30 million and INR
182.15 million for the quarter ended 30 September 2019 and for the period from 1 April 2019 to 30
September 2019, respectively, and cash flows (net) of INR 5.93 million for the period from 1 April
2019 to 30 September 2019, as considered in the Statement. The Statement also includes the
Group’s share of net loss after tax of INR Nil and total comprehensive income of INR Nil for the
quarter ended 30 September 2019 and for the period from 1 April 2019 to 30 September 2019,
respectively, as considered in the consolidated unaudited financial results, in respect of one joint
venture, based on their financial information which have not been reviewed. According to the
information and explanations given to us by the management, these financial information are not
material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

ForBSRCo LLP
Chartered Accountants
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